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E.O. 11652: N/A 
TAGS: EFIN, ETRD, JM 

SUBJECT: BANK OF JAMAICA SETS RULES ON IMPORT OF GOODS ON 
OPEN ACCOUNT 

REFERENCE: KINGSTON 0078 

THE BANK OF JAMAICA HAS CALLED ON ALL IMPORTERS TO SUBMIT BY 
FRIDAY, JANUARY 14, A STATEMENT OF BALANCES DUE ON OPEN 
ACCOUNT UP TO THE CLOSE OF BUSINESS ON FRIDAY, JANUARY 7. 

AT THE SAME TIME THE BOJ HAS ASKED THAT APPLICATIONS FOR 
APPROVAL TO REMIT PAYMENTS FOR GOODS IMPORTED ON OPEN ACCOUNTS, 
WHERE DUE DATES ARE PAST, SHOULD BE MADE THROUGH THE LOCAL 
COMMERCIAL BANKS. ALL INVOICES, CUSTOMS ENTRY WARRANTS, BILL 
OF LADING OR AIRWAY BILLS SHOULD ACCOMPANY ALL APPLICATIONS 
WHICH WILL BE SENT TO THE EXCHANGE CONTROL SECTION OF THE BOJ. 
IMPORTERS ARE ALSO BEING ASKED TO RE-SUBMIT APPROVALS GIVEN BY 
THE BOJ BEFORE DECEMBER 22, FOR IMPORTED GOODS WHICH ARE PAST 
DUE, THROUGH THE COMMERCIAL BANKS WITH ALL RELEVANT DOCUMENTS, 
FOR REVALIDATION. ONLY THOSE OPEN ACCOUNT TRANSACTIONS PRIOR 
TO DECEMBER 22, WHICH HAVE A SET DUE DATE STATED ON THE INVOICES 
WILL BE REVALIDATED. THE ABOVE INFORMATION WAS CONTAINED 
IN AN OFFICIAL NOTICE PUBLISHED IN JAMAICA'S TWO DAILY 
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